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BCTYI1

Big edextuBHOCTI (QopMyBaHHSI 1 BHKOPHUCTAHHI OOOPOTHHUX aKTHBIB
HIIPUEMCTBA 3HAYHOIO MIPOIO 3allC’KUTh BeIWYUHA IIPUOYTKY IMIIAIPHEMCTBA,
BHUKOHAHHS IIporpaMu BUPOOHMITTRA 1 30yTY MPOAYKITIi, KOHKYPEHTOCIIPOMOKHICTE
HIPUEMCTBA, HOro JUIOBa AKTHUBHICTDL, JHKBLIHICTH, IUIATOCIIPOMOMKHICTD 1
(pinaHcoBa CTIAKICTD.

Edexrusue gopmyBaHis 1 BUKOPUCTAHHSI 00OPOTHUX aKTUBIB IIIIIPHUEMCTBA
J03BOJIIE BU3HAYMTH IX ONTUMAIILHUN 0OCAT 1 CTPYKTYPY; MIHIMI3yBaTH BUTPATH Ha
(dinaHcyBaHms 1 INATPUMKY IICBHOTO oOcCiary OOOpPOTHMX AaKTHBIB, BH3HAYUTU
ACIICKTH YIIPABIIHHSA YACTUM OOOPOTHHMM KaIllTaIoM MIIIPUEMCTBA; 3a0e31ednuTH
TKBIJHICT 1 IIATOCTIPOMOJKHICTH MIAIPHEMCTBA; cOpPMyBaTH ONTHUMAaTbLHUI
o0csAT ToBapHO-MaTeplallbHUX 3amaciB, ONTHMI3YBaTH VIIPABIIHHA J1€01TOPCHKOIO
3a00proBaHICTIO 1 IPOIMIOBUMHM KOIITTAMHU.

B 1mporeci amamizy OOOpOTHHMX aKTHBIB TPH BW3HAUYEHHI TIOTpeOH B
o00poTHOMY KalnTajl (pIHAaHCOBUH MEHEZKEP B IIEPIIY YEPr'y aHall3ye CTPYKTYPY,
00OPOTHICTD, JIKBIJTHICTH OOOPOTHUX aKTHURIB, a TAKOXK 3a0e3MeueHICTh 000POTHIM
1 IMCTUM 00OPOTHUM KalllTaJloM IIIIIPUEMCTRA.

B 3B 3Ky 3 1M Tema kBamiikaIiiifHoi poOOTH € aKTyaTbHOIO.

[Iuranas dopMyBaHHSI 1 BHKOPHUCTAHHSI OOOPOTHHUX aKTHWBIB IIIIIIPHEMCTB
PO3TIIHYT1 Y poOOTax BITYM3HAHUX 13apyOlKHAX BUEHHUX, cepe akux: [. baank, B.
Bouapog, O. Bacropenko, B. I'amaciok, A. ["'opOyHoB, I'. Kupeiires, B. KoBanrog,
b. Komnoc, JI. OmemsnoBuu, A. Ilojpugeprorin, B. Capuyk, I'. CaBuipka, M.
Uymauenko, A. ITlepemMeT Ta 1HIII.

Merta xBamdikamiinoi poboTH Ioidrac B JIOCIUDKCHHI TEOPETUYHUX 1
MMPaKTUIHUX aclieKTIB (OpMyBaHHS Ta BHUKOPHUCTAaHHS OOOPOTHHUX aKTHBIB
HIPUEMCTBA  Ta PO3poOKKA  IIPOIIO3UINHM, CIPIMOBAHMX Ha  IIJBUINCHHS
e(eKTUBHOCTI iX BUKOPUCTAHHSI.

JInst TocsiTHEHHS IT1€l MeTH B poOoT1 OyJIM TTOcTaBIIeH1 HACTYITHI 3aBJaHHS:
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— BH3HAUYATH €KOHOMIYHY CYTHICTh OOOPOTHMX aKTHRBIB MIIIIPHEMCTRA, iX

KJIacuikaIfio Ta Jxepena GopMyBaHHS,

—  PO3KPUTH TPHUHITUIN, METOJU YIPaBIIHHI OOOPOTHUMU aKTHBAMU
ITIITPUEMCTBA;

— I[POBECTH aHaII3 CKJIAJY, [JUHAMIKU Ta CTPYKTYPH, JiKepe (hopMyBaHHS
00OpPOTHUX aKTHBIB KOHKPETHOTO IT1IIPHEMCTRA;

— OHMIHUTH  e(EeKTUBHICTL  BHUKOPUCTAHHS  OOOpOTHHUX  aKTHUBIB
HJIIPUEMCTBRA;

—  BHB3HAYUTHU OCHOBHI IIpo0OieMu B popMyBaHH1 1 BAKOPHUCTaHH1 000pOTHUX
AKTHUBIB JIOCII[KYBAHOIO IIIIPUEMCTBA;

—  pO3pOOUTH HPOIIO3UINI MO0 HI1ABUAIICHHS ¢heKTUBHOCTI (hOpMYBaHHS Ta
BUKOPUCTAHHA 00OPOTHUX aKTUBIB IT1IIIPUEMCTBA.

OO0’ exTOM JOCIIKEHHS € TIporiec (popMyBaHHS Ta BUKOPUCTaHHS 000POTHUX
aKTHBIB MIIIPHEMCTRA.

IIpeameToM JTOCIKEHHS € TCOPETUYHI Ta IPAKTUYHI acleKTH (POpMYBaHHs
1 BUKOPHUCTaHHSI 000POTHUX aKTHUBIB IIIPHEMCTRA.

Kgpam¢ikamiitna podora Bukonana Ha Marepiaiax [IpAT «3aBojg «Dperar».

IIpu HanwcaHH1 KBamiikaiiiiHOT poOOTH BHUKOPHUCTOBYBATNCH HACTYITHI
3arajibHOHAYKOBI METOJW: aHAIITHUYHUHA, TaOinuMuHuil, rpadiuiuuid, craTUCTUYHUMA.
[TopiBHSTLHIN METO,T BUKOPUCTOBYBABCS JITIS CITIBCTARICHHS 3HAUeHE (pIHAHCOBUX
ITOKa3HUKIB 32 OKPEMI MIEP10/IH 3 METOIO BUSIBIIEHHS TIPUYIHH, SIK1 TIPHU3BETH JIO 3MIH.
JlocnikeHHsS CYTHOCTI OOOPOTHMX aKTHUBIB MIIIPHEMCTBA 31HCHIOBAIOCH 3
BHUKOPHUCTAHHSIM MeTOJy aOCTpakili, OCHOBHMX CKJIaJJOBHX OOOPOTHHMX aKTHBIB -
METOJy CcHCTeMHOro anam3y. OIfHka crany ¢GOpMyBaHHA 1 BUKOPHCTAHHA
0o0OpOTHUX aKTWBIB Ha MIAIIPHEMCTBI 3/1MCHIOBaNacs MeToJaMHu (PIHAHCOBOTO
aHajzy.

[ndopmarniitHoro 6a30f0 I HalMcaHHS KBamidikallitHoi poOOTH cTaln
3aKOHOJABYl ¥ HOpPMAaTUBHI JOKYMEHTH, IIAPYYHUKH, MoHorpadii, crarri B

HepiOHI/ITIHI/IX BHJAHHAX IITOJ0 YHpaBJIiHH}I O60p0THI/H\/II/I aKTHBaMH Hiﬂl’l’pI/ICMCTBa



6
Ta pidHa (piHaHCOBa 3BITHICTH mianmpueMcTBa I[IpAT «3aBojx «®perat» 3a

TOCTIKYBaHHI TIEP1O]I.

Kpamdikaiiitna poboTa BHKIaJieHa Ha 77 CTOPIHKaX KOMIT FOT€PHOTO TeKCTY
1 CKJIaJaeThes 31 BCTYIY, YOTHPHOX PO3JALTIB, BUCHOBKIB, CITMCKY BHKOPHCTAaHHUX
mkepen (3 38 nalimeHnyBaHb). PoboTa MicTUTL 6 pUCYHKIB Ta 16 TaOIuIlb.

[Tepmmmii po3pul gaHoi KBamiikaIiifHOi poOOTH TPHUCBIUEHUIN PO3KPUTTIO
CYTHOCTI IOHATTS «000POTHI aKTUBWY, JHKEpell IX (opMyBaHHS, & TAKOMK CYTHOCTI
HIOJIITUKY YVIIPaBJIHHI 00OPOTHUMH aKTUBAMHU IIIIIPUEMCTRA.

B apyromy po3jaun jaHoi podoTH HpeacTaBIeHUR aHai3 (piHaHcoBoro cTany
LIJIPUEMCTBA, aHam3 crany (GopMyBaHHS 1 BUKOPHUCTaHHS OOOPOTHUX aKTUBIB
IIpAT «3aBox «Dperar» B 2019-2020 pokax.

B tperboMy po3j1iil HajlaHl IPOIIO3UILi 010 BAOCKOHAICHH (OpMYBaHH 1
BUKOPHUCTAHHS 0OOPOTHUX aKTHBIB I IIPHEMCTRA.

B derBepromy po3aiml  kBamidikariiiHoi poOOTH PO3TISIHYTI ITATAHHS

OXOPOHM IIpalll Ha IIIIPUEMCTBI.



PO3/L1 1

TEOPETHYHI OCHOBHU JOCJ/IIJDKEHHS CTAHY TA
BUKOPUCTAHHA OBOPOTHHX AKTHUBIB ITIAITPUEMCTBA

1.1. CyTHicTh 000pOTHUX AKTHBIB MiIMPHEMCTBA, IX KiIacHikaris

[luranns gocnipkeHHs cramy ¢(opMyBaHHS 1 BHKOPUCTAHHS OOOPOTHHUX
AKTHUBIB € aKTYaJIbLHUMH IS IIPUEMCTBA, OCKUILKH BC1 HIIPUEMCTBA B IIPOLIEC]
IOCIIOJAPCHKOI  JBUILHOCTI  BHKOPHCTOBYIOTHL oOoporHi akrtuBud. Hecraua
00OPOTHUX AKTUBIB MOXKE IIAPaJI3yBATH JISUILHICTE INIIPUCMCTBA, IOTIPIIATH
1ioro (QIHAHCOBWIA CTaH, a HAJJIAIIOK MOXK€ CBUIYMTH, IO YacTHHA AaKTHUBIB
MJIPUEMCTBA HE BUKOPUCTOBYETHCS B BHPOOHMUOMY Iporieci 1 He MPUHOCUTH
HIPUOYTKY, CTBOPIOIOYU BUTPATH HA iX YTPUMAaHHS, 1 TAKOK IOTIpIIye (pIHAHCOBUMA
CTaH.

JloclnguMo €KOHOMIYHY CYTHICTH OOOPOTHUX AaKTHUBIB IIIPHEMCTBA B
HOPMaTHBHO-3aKOHO/IABYHX aKTaX 1 B €KOHOMIUHIM J1TepaTypl.

OCHOBHUMH HOPMAaTUBHUMHK JOKYMEHTAMH, II0 BU3HAYAIOTh CYTHICTH
o0opoTHUX akTHUBIB € HarlloHanbHe TMONOXKeHHS (CTaHAapT) OyXraaTepchKOTo
obmxky 1 «3aragpHl BHMOTH J0 (iHancorBoi 3BITHocT» (HII(C)BO 1) 1
MixxHapoaHail cTaggapT Oyxraiarepchkoro oOmky Ne 1 «llojganHa ¢iHaHCOROI
3BITHOCTI» (MCEO 1).

B Tocrogapcebkomy Kkojekel Ykpainum B crarri 139 oboporHi akTUBA
BU3HAYAIOTHCS STK 000pOTHI 3aco0m: «O0OPOTHUMH 3ac00aMH € CHPOBUHA, TTATTUBO,
Mareplaay, MAJIOIHHL IIPeJAMETH Ta MPEIMETH, IO MBUIKO 3HOIMIYVIOTHCS, 1HIIE
MaifHO BHUPOOHMYOTO 1 HEBUPOOHWUOTO TIPM3HAYEHHS, 110  BIJHECEHO
3aKOHOJIABCTBOM JI0 000pOTHUX 3ac001B» [1].

3riytao HIT(C)BO 1 «000poTHI aKTHBH — ITe TPOIT Ta iX €KBIBAJISHTH, 1[0 He

oOMesKeH1 y BUKOPHCTaHHI, a TaKOX 1HIM aKTHUBH, NMpW3HA4YeH] IS peam3arii i
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CITO’KMBAHHS IIPOTATOM OTlepaIlifHOTO IMKITY UM MPOTATOM JBAaHAIIATH MICSIIIR 3

maty OamaHcy» [2]. B MCBOI B crarmi 66 000pOTHI aKTUBH BU3HAYAIOTHCS SK
notouHi: «Cy0'eKT rocTo/JapioBaHHs IOBUHEH KITacu(iKyBaTH aKTHB SIK TTOTOUHUIH,
SKITIO:

a) BIH CIIOJIBACTLCS peaizyBaTh liel akTuB ado Mac HaMmip 1IpoJaTv Hu
CITO’KUTHU HOTO Y CBOEMY HOPMaITLHOMY OTlepariiftHoMy TTUKITL,

0) BIH yTPUMY€ aKTHB B OCHOBHOMY 3 METOIO IIPOJAXKY;

B) BIH CHOJIBACTLCS peali3yBaTH aKTUB [POTATOM JABaHALIATH MICAIIB 11CIISA
3BITHOT'O IIEP1OY; abo

I') aKTHB € TPOINIOBUMU KOIIITAMH UM €KBIBAJICHTAMU T'POIIOBUAX KOIITIB, SIKIIO
HeMae 0OMEKEHb 100 0OMIHY 91 BUKOPUCTAHHS IbOIO aKTUBY JUI IOTaIllCcHHS
3000B'sI3aHHS [IPUHANMHI IPOTATOM JBaHa I TH MICIIIB IIC/ISI 3BITHOTO HIEPIOIY »
[3].

Orxe, BU3HaUeHH 000poTHUX (MoTouHmX) akThBIB B HII(C)BO 1 1 MCEO 1
CIIIBIIAJIAIOTh, a B [ 'ociofapchkoMy KoJIeKel YKpaiHu JIUIIe [epepaxoBaHi CKIa0B1

00OpOTHUX aKTHRIB IIIpueMcTBa (puc.1.1).

Oboporni akTHBH Oboporui 3acobn
HII(C)bO 1 lNocnonapebkuit kojgexe Yipainm
Lle rpommni Ta ix eKBIBaJIeHTH, 1110 ObopoTHIMH 3acobamu €
He 0OMesKeHI Y BUKOPHCTaHHI, a CHPOBHHA, MNAJMBO, MaTepialiu,
TAKOXK 1HIII AKTHBH, [IPH3HAYECHI MaJIOLIHHI NpeJIMeTH Ta MpeMeTH,
JUIA peanizailii 4 CrOKHBaHHSA IO UIBHAKO 3HOIIYIOTHCH, IHINIE
[POTATOM OlNEpallifHOro UKy MaiftHO BHPOOHHYOIO 1
YH  [pPOTATOM  JIBAHAIATH HEeBHPOOHHYOrO NMPH3HAYCHHS, IO
MICHILB 3 JaTh GanaHcy BUIHECEHO  3aKOHOJABCTBOM  JIO
000pOTHHX 3ac00IB

Puc. 1.1. Busnadenms 000poTHHUX aKTHUBIB HOPMAaTHUBHO-3aKOHO JaBY UMM

JTOKYMeHTaMHU YKpaiHu
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AHani3 eKOHOMIYHOI JiTepaTypH IToKazaB, IO ICHYE JeKUTbKa IIIXOJIB JI0

BU3HAUEHHS TIOHATTS «OOOpPOTHI aKTHBW» 1 HeMae Moro o HO3HAYHOTO
TpakTyBaHHA. J[eXTO 3 €KOHOMICTIB CIIPOIIEHO TPaKTVe iX K «MIpeJMETH TIparii»,
«MaTepianbHI aKTUBWY, «TPOIIIL, 0 00epTatoThes». HaliuacTime MokHa HATPaITuTH
Ha Take BHM3HA4YCHHS OOOPOTHHMX AKTHBIB: I'DOIIOBI peCypcH, SKI BKIAJICHI B
obopoTHI BHpoOHMY1 GoHAA 1 GoHAW 00Ty JUId 3abe3nedeHHs Oe3lepepBHOTO
BUPOOHHUIITBA Ta peaizalili BUTOTORICHOI IpoayKii [4, ¢.189].

Tak, Apamuiit B. 1., Uymak B. JI., bpaxnux JI. J[. Buznavaiots 0GopoTHI
AKTMBM HACTYIHUM 4YHMHOM: «OO0OpOTHI aKTMBM — II¢ TPONIOBI KOIITH, IO
apaHcoBanl B 00irosl BupoOHumau domau 1 domgu odiry. Boum 3abe3nedyrorh
O€3MePEePBHICTD 1IPOIIECCiB BUPOOHUIITBA 1 IIPOBEACHIS PO3paxyHKIB» [5, ¢. 147].

basuninceka O. 5. Tpakrye oOOpOTHI aKTHUBM SIK «aKTHBH, IO 32 YMOBH
HOPMalabHOI TOCTIONApChKOI  JUISIILHOCTI  IMJIMNPHEMCTBA  3MIHIOIOTH — CBOIO
MaTeplaabHO-pedoBY (POPMY 3a BITHOCHO KOPOTKHIL CTPOK (MEHITIE POKY )» [6, ¢. 16].

biank I. O. Bu3Hagac 000pOTHI aKTHUBH K «CYKY IIHICTE MAHHOBHUX IIIHHOCTEH
MJIIPHEMCTBA, IO 3a0e3MeuyioTh IMMOTOYHY BHPOOHHMUOKOMEPINMHY TISTLHICTH
IAIPUEMCTBA Ta, IO IIOBHICTIO CIIOKHBAIOTL Y IIPOIECl OJHOIO BUPOOHUYO-
KOMEPITIMHOTO TIHKITY» [7].

KoBanenko B. O. BuzHawae, mo: «0oOOpOTHI aKTMBU — II¢ aKTWBH, IO
CITOKHMBAIOTh ¥ X0JI1 BUPOOHWUOTO IIPOIECy IIPOJOBK POKY, ado olepalfiifHoTo
IUKITY, IO TIepeBHITYE 12 MICAINB depe3 crelidiKy BUPOOHHITTBA, a TOMY TakKl,
KOTP1 ITOBHICTIO TIEPEHOCSATE CBOIO BapTICTh Ha BapPTICOTH BUTOTOBJIEHOT IIPOTYKITII»
[8, c. 57].

KopanpoB B.B. 3a3nagac, mo o0OpoTHI aKTUBUA «HaJICkKaTh 10 MOOUILHUX
aKTHBIB MIIIIPUEMCTRA, SIK1 € TPOIIIOBAMH KOIIITaMK a00 MOXKYTE OyTH TIepeTBOpPEH1
B HUX IIPOTATOM POKYy ab0 0JIHOrO BUPOOHUYIOTO IUKIY» [9, ¢. 330].

Jlironenko JI. O. BU3Ha"uae 00OPOTHI aKTHUBH SIK «CYKYIHICTh €KOHOMIUHHUX
pecypeiB HAIPUEMCTBA, IO epeOyBalOTh Y HOCTIHHOMY KpyrooOiry, 3MIHIOIOTh
CBOIO MaTepiaabHy (OpMY BIIPOJIOBK OJIHOTO OTlepaIiifHoro MUKy (0 JHOTO POKY)

Ta B TIOBHOMY 00cCsI31 TIEpeHOCATH CBOIO BapTICTh Ha BapTICTh BUTOTOBIEHOI
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mpory kitii» [10].

Cnar’tok P.A. TpakTye 0OOpOTHI aKTHBH HACTYIMHHUM YHHOM: «OOGOpOTHI
aKTHBM — IIe pecypcH, SKI HalexaTh IIIIPHEMCTBY 1 SKI, HaleBHO, Oy/e
MIEPeTBOPEHO Ha TPOIT YW BUKOPUCTAHO IHINIMM YMHOM TPOTITOM POKY 3 JIaTH
cKlajlanns Oyxrairrepebkoro Oanamncy» [11, ¢. 301].

Yyxuo I. C. gae HacTynmHe BU3HaueHHS: «OOOpOTHI aKTHBH — CYKYITHICTB
I'POIIOBHX 3aco01B, IO aBaHCYIOTHCS ISl CTBOPEHHS OOOPOTHUX BUPOOHUHUMX
donais 1 poHaiB 000POTY, K1 3a0€311eUyIOTh HOCTIAHMAN Kpyroooir KomTis» [12, ¢.
64].

Mlenyabko B. M. Tpakrye 000pOTHI aKTUBH K «aKTUBH, 1110 OOCIyTOBYIOTh
rOCIOJApChKU TIpoliec MIIPUEMCTBA 1 3a0e31IeUyIOTh HOT0 HEellepEpBHICTDY |13,
c. 112].

Buxois1un 3 aHamzy BU3HaUeHb HOHSITTS «0O00POTHI aKTUBW» B HOPMaTHBHO-
3aKOHO/IaBUMX aKTaxX 1 B eKOHOMIUHII TUTepaTypl MOXKHA BUIUTATHA TPH MIIXOH JIO

iX TpaKkTyBaHH{, 4K1 HaBe [eHl Ha puc. 1.2.

O0GopoTHI AKTHBH — 1€ TPOIIOBI KOIITH, [II0 ABAHCOBAHI
B 061ros1 BupobuuyH ommn 1 gonan obiry,

OOGopoTHI  aKTHBH e CYKYNHICTH MaifHOBHX
Mixoan mojo HIHHOCTEH NIpHEMCTBa, 10 3a0e3MneuyloTh MoTOYHY
a2 BUPOOHHYY  JUSUIBHICTH  MUUIPHEMCTBA,  [OBHICTIO
BH3HAMCHHA 3MiCTY i
CNOKMBAIOTBCA  npoTsroM  poky abo  ojHoro
0HOpOTHHX AKTHBIB BHPOOHHYOIO IMKIY Ta B MOBHOMY 00CH31 NEpeHOCATH
CBOIO BapTiCTh HAa BAPTICTh BHTOTOBJICHOI MPOIYKILI

OGopoTHi akTHBH — Lle MOOLILHI aKTHBH, 110
o0cIyroByI0Th rocnojiapebkuii mpoiiec 1 3abe3nevyoTh
1010 HenepepBHICTh

Puc. 1.2. ITigxoam 10 TpakTyBaHHSI HMOHSITTS 0OOPOTHUX aKTHRIB

HIIIPUEMCTBA

IIpu d¢opmyBaHHI 1 BHKOPHCTaHHI OOOPOTHHUX aKTHBIB HEOOXITHO

BpaXOBYBAaTH iX IlepeBaru 1 HeTOIIKH, TIpejicTarneHl B Taba. 1.1 [14, c. 160].
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OcHOBHMMH TIepeBaraMu 0OOPOTHHUX aKTHRBIB € [15]:

Tabmmra 1.1
IlepeBarn 1 HeIOMIKH OOOPOTHHUX aKTHRIB
[Tepesarn Henonikn
Jlerka rpancdopmatiis 3 ojHOIO BHIY B AKTHBH, SKI HE 3a/1151H1 Y BUPOOHUIITBI, He
IHLIHI IPHHOCHTH NIPHOYTKY
Bucoka nmikBIHICTD 3anacam BIACTHBI NICYBaHHA Ta 3HEIIHEHHA

[TorpebytoTs BUTPAT, NOB A3aHNX 13

[HIBnika peanizamis ynpasniHChKHX pilieHb o
s 30epiranHaM

Jlerko nuial0THCA 3MIHAM [Tiatorees BrumBy iHIsIIT

€ 3acobamu narexy Bucokuii pisenb (pIHAHCOBHX PHIHKIB

OCHOBHUMMU TiepeBaraMu 000POTHIX aKTHBIB €

— BHCOKHUH CTYIIHB TpaHc]opMaliii, B pe3yIbTaTl SKoro o00poTHl aKTHBU
MOKYTBH OYTH JIETKO IIEPETBOPEH] 3 0JHOT'O BUJIY B IIPOIIEC] ONCPAIIIAHOT AISJILHOCT,

— BHUCOKHH CTYIIIHb IPHUCTOCOBAHOCTI1 J0 3MI1H KOH IOHKTYPH TOBapHOTO 1
(1HAaHCOBOTO PHHKIB — BOHH JIETKO MIJJAIOTHCS 3MIHI B TIpOIieci ofepalriifHoi
TUSITHHOCTI,

— BHCOKa INKBIHICTE, MPHU HEOOXIJTHOCTI 3HaYHA IX YacTHHA MOXe OyTH
IIepeTROpEeHa B TPOITOB1 aKTHUBH, K1 HEOOXTHI JJISI TOTOYHOTO OOCITyTOBYBaHHS
oTIepaIliitHoi JISITFHOCTI.

Pazom 3 TuM 00OpOTHI aKTUBM Ha MUIIPUEMCTBI INIMAIOTHCS BIUIUBY
HaCTYITHUX HETaTMBHHUX akTopiB [16]:

— YacTUHA aKTWBIB, IO 3HAXOATHC B I'POMIOBIHA (opMi Ta y BUIJLIIL
1e01TOpCHKO1 3a00PTOBAHOCTI 3 YaCOM 3HEINIHIOETECS depe3 1HIAIIITHI IPOTIecH;

—  TEMYacOBO BUIbHI 0OOPOTHI KOIITH IPAKTUYHO HE IeHepPYyIOTh IPUOYTOK
(KpIM BUIBHUX TpOIIOBUX AaKTHBIB, SKI MOXYTb BHUKOPUCTOBYBATHUCS V
KOPOTKOCTPOKOBMX BKIaJiax); OUIbII TOIO, 3aJMIIKOBl 3allaCh TOBApPHO-
MareplajbHUX I[IHHOCTEH HE JIMINE He IeHepyIOTh HPUOYTOK, alle i 1noTpedyroTh

T0JIaTKOBUX BUTpAT Ha iX 30epiranms;
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— 3Ha4Ha YacTHHa O60pOTHHX aKTUBIB 3HaAXOJHUTECAH HiI[ BIUTHBOM PH3HKY

3ary0OIeHHs v 3B’ 3Ky 3 HeJ0OpOCOBICHICTIO TTOCTAYaILHUKIR,

—  000pOTHI aKTHUBH MOTPeOYIOTH MOCTIMHOTO YITPaBIIHHS.

3rilHO ICHYIOUHX CTaHJATpIB OyXTadTepchKoro oOmKy J0 OO0OpPOTHHUX
AKTUBIB IIAIIPUEMCTBA BLIHOCATL AKTHBU BCIX BHJIB 31 CTPOKOM BUKOPHCTAHHS
MEHIIIe OJIHOTO POKy abo omepaIiiifHOro ITUKITY, SKIIO0 BIH IlepeBUIye pik. Jlo
00OPOTHUX AKTUBIB BLIHOCATHL BUPOOHMYI 3allacd CUPOBUHHU 1 MaTepialiB, 3allacu
MaJIOMIHHUX 1 MBUIKO3HOMIYBaHuX 1pejmeris (MIIII), obcaru HezaBepieHoro
BUPOOHHUIITBA, 3allaCy I'OTOBOI POAYKII, IPHU3HAYCHOI 0 peasalii, 1e0ITOPChKY
3a00proBaHICTh, I'POIIOBI aKTHMBUA Y BeiX (dopmax, KOPOTKOCTPOKOBI (hiHAHCOBI
IHBecTHIi [2].

Skmo posrisaari dajganc IIIPUEMCTBA, TO 000POTHI aKTUBY — ¢ JPYTUid
PO3IUIT akTHURY OanaHCy MUIIIPHEMCTBA, JO SKOTO BXOASITH 0O0OPOTHI BHPOOHWU1
doram (cdepa BUpPOOHMIITBA): BHUPOOHWY1 3amack Ta OOOPOTHI KOINTH ¥
BUPOOHUIITBI Ta (POHIM OOITY: TOTOBA IIPOAYKIIA, KOIITH Ta KOIITH B pO3paxyHKax.
Koxen BuJa o0OOpOTHMX aKTHBIB Mae CBOE€ JiKepelno (piHAHCYBaHHS, IO
BijioOpazkaeThed B IackBl OanaHcy. B3acMo3B 130K MK aKTUBAMU Ta JKEpEIIaMu iX
(opMyBaHHS TIpeJicTaBlieHA Ha puc. 1.3. 3 JaHOTO PUCYHKY BHHO, IO YHCTHNA
0o0OpOTHHI KallTaJl BH3HAYAETHCS SK PIZHUI MUK IOTOYHHMH (0OOPOTHHMH)
aKTMBaMM 1 TIOTOYHUMHM TTacUBaMHU (KPeTUTOPCHKOIO 3a00pPTOBaHICTIO) 1 TIOKA3YeE, B
SKOMY PO3MIpl TOTOYH1 (0OOpPOTHI) aKTUBH ITOKPHBAIOTHCS JIOBTOCTPOKOBUMHU
oKeperaMu (piHaHCYBaHHSA. AHAJOTOM IIhOTO TTOKA3HUKA Y BITUU3HSHIN MPAKTHITL €

BCIIMYHHA BJIaCHUX 060p0THI/IX KOITIT1B.

OCHOBHI Biacuuii kanitan
3aco0H Uncrnii
obopoTHHmii
KamiTan JIOBrocTpokoBi

R J 30008’ A3aHHS
[ToTouni 1 o
aKTHBH [loTouHl

30008’ 3aHHSA

Puc. 1.3. B3aemM03B’I3K0K M1 aKTHBAMH Ta MMACUBAMU IT1IIIPAEMCTRA
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Cmj 3a3Ha9MTHA, IO B €KOHOMIUHIN mTepaTypl 3YCTPIUarOThCsS Pi3HI

TIOHSTTS, SIK1 € JIOTIOBHEHHSIM TIOHATTS OOOpPOTHI aKTWBU. [le MOTOYHI aKTWBH,
00OpOTHI KOIMITH, 000POTHI 3ac00m, 000poTHI GoHHA, 0OITOB1 3aco0H, 0OOPOTHHIA
kamTana. TepmiH oOOpOTHHIA KaITiTal MOB’ sI3aHMI 3 (PIHAHCYBAHHSIM OTepaIfiifiHOTO
mporecy. HaiObuibll B TOCHOJAPCHKIA IPAKTUIl BUKOPHCTOBYETHCS TEPMIH
00OpPOTHI KOIITH.

[TogaTkOBO OOOPOTHUI KAIlITaIl 3aBHKIW BUCTYIIAE JKEpeaoM (OpMYyBaHHI
oboporHux axkTHUBIB. OTxe, o000pOTHI aKTUBK BLIOOpa)kaloTh XapaKTep
PO3MIMIEHHS 1HBECTOBAHOTO B IIPOIEC I'OCIIONAPChKOI JISMIBHOCTI Karralny. B
OyxrajarepcbkoMy 001Ky 00OpOTHHE KarirTaia BijoOpaxkaeThes B OallaHcl y
BUIIISLA1 00OPOTHHX aKTHUBIB, TOOTO Yy MarepiajibHO-pedoBuHHil dopmi. IIpore
BeJIM4uia 000pOTHOrO KallTaay TaKOK 3akiajeHa y ImacuBl OajaHcy 1 JOPIBHIOE
CyMi aBaHCYBaHH y TpotmoBiit popmi. Take cTBep KEHHS OTIMPAETHCS Ha CUCTEMY
ITO/IBIAHOTO 3aITHCY TOCIIOapChKUX Ollepalliil y OyXraarepchKoMy OOIIKY .

Taxum gunom, oOopoTHUiA Kamitall — ¢ (p1HAHCOB1 pecypcH, K1 BKIaeHI B
00OpOTHI akTUBH, TOOTO B aKTUBH, BHUKOPUCTAHHSI SKWUX 3IIMCHIOETHCS
IIIIPUEMCTBOM IIPOTATOM OJIHOTO OIIEPAIlifHOTO KLY .

OOGOpOTHI AaKTHBH XapakTePHU3YIOTh CYKYIIHICTh MaWHOBHX IIHHOCTEMH
HIPUEMCTBA, 10 OOCIYIOBYIOTH — OlCpalliiily  JABUILHICTL 1 IIOBHICTIO
CITO’KMBAIOTHCS TIPOTATOM OTHOTO OTIepaIfiifHOTo MUKTY I IITPHUEMCTRA.

Jlam posrmsgHeMo KinacuQikalliio OOOpOTHHX aKTHBIB IMJIIpHEMCTBA. B
€KOHOMIUHIIf TiTepaTypl HeMae € 1iHOo1 Kimacudikaifi o0opoTHHX aKTHUB1B. BueHUMH
BUJIUTSIIOTECS P13HI1 TIXOAW 10 KiIachikalri.

Tak, Spomesuu H. B. Buauise tpu kiacudikamiini o3naku [17, ¢. 105]:

«1. 3amexxHo B iXHBO1 y4acTl B KPYrooOIry KOIITIB:

— 00opoTH1 BUpoOHUY1 (POH M,

— (porM OOITY.

2. 3a MeTOJIaMH1 TUIAaHYBAHHS, IIPUHIIUIIAMY OpraHi3alili Ta peryJfOBaHHS

— HOPMOBaHI,

— HEHOPMOBaHI.
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3. 3a jxepenamMu GOpMyBaHHS:

— BITACHI Ta TIPUPIBHSIHI JI0 BIACHUX,

— 3aJIy4eHl;

— THITILY.

3 no3umiét  ¢inancoBoro MenexkMmenty 1. O. bBiaamk Buausic  Tpu
Kinacudikarifal o3Haku [7, c. 387]:

«1. 3a xapakrepoM (iHAHCOBUX JiKepell (opMyBaHHs: — BaJIOBl 000pOTHI
AKTUBU;, — YUCT1 OOOPOTHI aKTUBH, — BIIACHI OOOPOTHI aKTHBU.

2. 3a BUJIaMu: — 3allaCy CUPOBUHM, MaTeplajiB, HamiBdadpukaTiB; — 3alacu
IOTOBOI IIPOAYKINT; — jediTopehKa 3a00proBaHicTh; — IPOIIOB1 AKTUBY; — 1HII BUJIH
00OPOTHUX aKTHRIB.

3. 3a xapakTepoM ydacTi B ollepallifHOMY Iiporecl: — 000pOTHI aKTUBH, K1
0OCIYTORYIOTh BHPOOHHUMI IMKI IMANPHEMCTBA, — OOOPOTHI AaKTHUBH, IIO
0OCIYTORYIOTH (PIHAHCOBHIA ITUKT IT1ITIIPUEMCTBA.

4. 3a niepiojioM PyHKIOHYBAaHHS : — I[IOCTIMHA YacTUHA 000POTHHMX aKTHBIB; —
3MIHHA YacTHHa 0OOPOTHUX aKTHBIBY.

HaiiOuibin nomupeHoro € kiacudikaiis 3a BujaMu 000pOTHHUX aKTHBIB, SKa
rpecrarieHa B HII(C)BO 1«3aransHi BUMOTH JIo (p1HAHCOROI 3BITHOCTI [2]:

1. 3amacwu [18]:

— BUpoOHMY1 3amacu (3amacu MIIIII, cupoBHHHM, OCHOBHHX 1 JIOTIOMIKHHX
MaTeplaaiB, MalMBa, TOKYITHUX HamiBgaOpHKaTIB 1 KOMIUIEKTYIOUHX BHPOOIB,
3allaCHUX 4YacTWH, Tapu, OyJIBeIbHMX MaTepladlB Ta I1HIMAX MaTeplaliB,
MIPU3HAYEHUX JITISI CTIOXKUBAHHS B X011 HOPMAaTBLHOTO OTePAIliifHOTO TTUKITY )}

— He3aBepIIeHe BUPOOHUIITBO (BUTpATU HAa He3aBeplICHe BHUPOOHUIITBO 1
He3aBepIeHl poOOTH (TIOCIYTH), a TaKoX BapTICTh HamB(aOpHKaTiB BIACHOTO
BUpOOHHMIITBA 1 BalloBa 3a00proBaHiCTh 3aMOBHUKIB 3a Oy IIBEILHAMU
KOHTpaKTaMH );

— roTOBa IPOAYKIII (3anacy BUpoOIB Ha CKIIajil, 00poOKa AKUX 3aKIHYCHA Ta
K1 TIPOUIIIIM BUMPOOYyBaHHS, NMpUIMaHHSI, YKOMIUIEKTOBAaHI 3T1THO 3 YMOBaMH

JIOTOBOPIB 13 3aMOBHWKaMH 1 BIITIOBITAIOTh TEXHITHAM YMOBAM 1 cTaHJjapTaM;
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— TOBapu.

2. JleGiToperka 3aboproraHicTh [18]:

— BeKceml oJiepXkaHl (3a00proBaHICTh TOKYIIIIB, 3aMOBHHKIB Ta 1HIIIMX
Ae01TopiB 3a BiJBaHTaXKEHY MPOIYKINIIO (TOBApH), 1HIN aKTHUBH, BUKOHAHI poOOTH
Ta HaJ[aHl IOCITYTH, sKa 3a0e3leyeHa BeKCEIsIMU,

— neb1Topchka 3a00proBaHICTh 3a TOBAPH, POOOTH, TIOCTYTH (3a00pProBaHICTh
HOKYIIIIB ad0 3aMOBHMKIB 3a HaJaHi IM HpOJYKIIIO, ToBapu, podoTH ado IIOCIyTH
KpiM 3a00pTroOBaHOCTI, sIKa 3a0e3lIeucHa BEKCEIIeM );

— JeliTopebKa 3a00proBaHIiCThb 3a po3paxyHKaMu 3 O10jpKeToM (JIediTopehKka
3a00proBaticTh (iHAHCOBMX 1 IOJZATKOBUX OpraHiB, a TaKoK Iieperuiata 3a
1ojlaTKaMu, 300paMu Ta THIITUMH 1UIaTeKaMu 10 OI0DKETY );

— nebiTopebka 3a00proBaHiCTh 3a BUIAHUMU aBaHCAMU;

— ne6iTopchka 3a00proBaHICTh 3 HAPaXOBaHWX JTOXO/IIB (CyMa HapaXxoBaHHMX
JTWBIEH/IIB, IIPOIIEHTIB, POSUITI TOIIO, IO IMIATAI0Th HAJIXOKEHHIO ),

— JebiTopchKa 3a00proBaHICTh 13 BHY TPIMIHIX PO3PaxXyHKIB (3a00proBaHICTb
MOB'SI3aHUX CTOPIH Ta JeOITopchka 3ab0pProBaHICTh 13 BHYTPITHBOBIIOMUIKX
PO3paxyHKIB);

— 1HITIa TOTOYHa JIeb1Topchka 3a00pTOBaHICT.

3. I'pomoni akTusu [18]:

— MOTOYHI (piHAHCOBI 1HBeCTHIN ((pIHAHCOB1 1HBECTHITI Ha CTPOK, MO HE
TIEPEBUIIY € OJIMH PIK, K1 MOKYThH OYTH BUIBHO peali3oBaHl B OVIb-SIKHil MOMEHT
(KpIM 1HBECTHITIH, SIK1 € eKBIBaJIEHTAMHU TPOIITOBUX KOIIITIB));

— TPOIITOB1 KOIIITH Ta iX €KBIBAIEHTH (KOIITH B Kacl, Ha TTOTOYHWX Ta 1HIMMAX
paxyHkax y OaHkax, skl MOKYTh OyTH BUKOPHUCTAaHI JUIs IIOTOYHMUX OIlepalliii, a
TaKOX €KBIBaJIEHTH I'POIMIOBUX KOIMTIR).

4. Inmn Bugu oOOPOTHUX AKTHBIB (K1 HE MOXKYTh OYTH BKIIOYCHI MO
HaBeJIEHUX BUIIE cTaTeit).

3a xapakrepoM yuacTi B ollepaliifHoMy Ipoleci 0OOOpOTHI aKTHBHU

TAQEPEHINIOI0TECI TAaKUM 9UHOM [7]:
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1. OGopoTHI akTHBH, SIK1 0OCITYTOBYIOTh BUPOOHWUHM UK IIIIIPHEMCTRA

(3amacW CHpOBHWHH, MaTepialliB 1 HamBQaOpHKaTIB, He3aBepIlleHe BHPOOHHUIITBO,
3amacyl TOTOROi TIpoJyKINi). BupoOHMUMI MK TATPUEMCTBA XapaKTepusye
Iepiol TOBHOTO 00OpPOTY MaTeplallbHUX eJleMeHTIB OOOpPOTHHUX aKTHBIB, K1
BUKOPUCTOBYIOThCS JIsL OOCIYTOBYBAaHHA BUPOOHUYOTO IIPOIECY, HOYMHAIOYW 3
MOMEHTY HaJXOJUKEHHS CHPOBHHH, MaTeplamiB 1 HamiBgaOpukaTiB Ha
IJAIPUEMCTBO 1 3aKIHIYIOYM MOMEHTOM BLJIBAHTa)KCHHS BHUTOTOBICHOI 3 HHX
TOTOBOI IIPOAYKIIIT IIOKYIIIISIM.

2. O0GopoTHI aKTUBH, K1 OOCIYIOBYIOTH (IHAHCOBHM (I'DOIIOBUN) UK
HpueMeTBa (Jiediropebka 3ad0proBaticTh 1 1H.).

DinaHCOBUM LUK (MK TPOIMIOBOIO 000POTY) IIIIPUEMCTBA € IeP1OJOM
IIOBHOTO 000pOTY TI'POMIOBHUX KOINTIB, 1HBECTOBAHUX B 00OpOTHI AaKIUBH,
MTOYMHAIOUH 3 MOMEHTY TIOTallleHHs KpeUTOPChKol 3a00proBaHOCTI 3a OjiepkKaHy
CHPOBHHY 1 3aKIHUYIOUM 1HKacaIllero Je0ITOPChKOi 3a00proBaHOCTI 3a MOCTABIEHY
T'OTOBY IIPOIYKIIIIO.

3a mepiogoM (QYHKITIOHYBaHHS OOOPOTHMX aKTHBIB. IIE€I0 03HAKOIO
BUIUISIIOTH HACTYIIHI iX Buju [19]:

1. TTocTiitHa yacTHa 0OOPOTHUX aKTHBIB. BOHa € He3MIHHOIO YacTHHOIO iX
pO3MIpy, sKa HE 3aJICKHTL Bl CE30HHMX Ta IHIIUX KOJIMBAHbL OIlCpaIlliHoOl
TISITHHOCT1 TATIPHEMCTBA 1 HE TIOB'sI3aHa 3 (opMyBaHHIM 3allaciB TOBapHO-
MaTepladbHUX IIIHHOCTEM Ce30HHOTO 30epiraHHs, JJOCTPOKOBOTO 3aBE3€HHS 1
ITITHOBOTO TIPU3HAYEHHS. [HIMTMMHU CITIOBAaMU, BOHA PORTIISITAETHCS SIK HE3HIDKYBaHWH
MIHIMyM OOOpPOTHMX aKTHBIB, HEOOXITHHK TIATMPUEMCTBY JUIS 3J1MCHEHHS
olepaIiiioi JIsILHOCTI.

2. 3MIHHa YacTHHAa 00OPOTHUX aKTHBIB (ITOR'sI3aHa 3 CE30HHMM 3POCTaHHSIM
o0cary BUpoOHHMIITBA 1 pealiizalili IpoayKiii, HeOOXIIHICTIO GOpMYBaHHI B OKpeM1
IIep10Id TOCTIOAAPCHKO1 TISITFHOCTI MIITPHEMCTBA 3araciB TOBapHO -MaTeplaIbHUX
IIHHOCTEH CE30HHOIO 30epiramms, JOCTPOKOBOIO 3aBE3CHHS 1 IUILOBOIO

TIPU3HAYEHHSI ).
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3a cTyIlieHeM TKBITHOCTI OOOPOTHI aKTHBH INJIIIPAEMCTBA TIPO3IUISTIOTHCS

Ha HacTyITH1 Buu [21]:

1. OGopoTHI aKTHRH B aOCOMFOTHO IMKBTHIM JopM1, BOHH € TOTOBUM 3ac000M
IIaTexy (TpOIIOB1 aKTUBY B HAITIOHATBHIN 1 1HO3€MHIM BaIIOT1).

2. BucokonkBijiHl 000pOTHI aKTUBH, K1 MIBUIKO MOXKe OyTH KOHBEpPTOBaHA
B IPOITIOBY PopMY (SIK TIPAaBHIIO, B CTPOK JO OHOTO MICSII) Oe3 BITIyTHUX BTpAT
CBOEI IIOTOYHOT PUHKOBOI BAPTOCTI 3 METOIO CBOEYACHOTO 3a0e3IIeUeHHS TUIaTEXkKIB
3a  IOTOYHMMM (PIHAHCOBUMHU 3000B'S3aHHAMU  (KOPOTKOCTPOKOB1  (hiHAHCOBI
BKJIQICHHS 1 KOPOTKOCTPOKOBA Je0ITOpchKa 3a00proBatiCTh).

3. CepelHBOMIKBLIHI 000POTHI aKTHUBU, SKI MOXKYThb OYTH KOHBEPTOBaHI B
rpomoBy gopmy 0e3 BIIIYTHHUX BTpAT CBO€I IIOTOYHOI PUHKOBOI BapTOCTI B CTPOK
Bl OJHOTO J0O INeCTH MIcAIB (jebiTopchKka 3ab0proBaHicTh 3a TOBapH, poOOTH,
rmocmyTw, jgebiTopchka 3ab0proBaHicTh 3a  PoO3paxyHKaMH, 3allacl TOTOBOi
IIPOIY KIT1i, TpU3HAYEH] IS peaizartii).

4. HM3pKOMIKBIAHI OOOPOTHI AKTUBH, SKI MOXYTh OyTH KOHBEPTOBaHI B
rpomoBy ¢GopMy Oe3 BTpaT CBO€i TOTOYHOI PHHKOBOI BapTOCTI JHWINE ITICIS
3aKIHYCHHS 3HAYHOIO IIeploJy Yacy (BLI INBPOKY 1 BuIle) (3allacd CUPOBUHU 1
HamB(aOpuKaTiB, 3amacd MallOIIIHHAX 1 IIBHJIKO3HONIYBAaHUX IIPEIMETIR,
He3aBepIeHe BUpOOHUIITBO).

Krnacudixaris 3a xapaktepoM (1HAHCOBHX JiKeped GopMyBaHHS 00OPOTHHX
aKTHBRIB Oy;ie pO3rsTHyTa B po3Lal 1.2,

3a MeTojIaMH TUTaHyBaHHS :

1. HopmoRaHi, /10 SKHAX BIJHOCATHCI BCl OOOPOTHI BHPOOHMYI OHIU Ta
rOTOBA IIPOIYKIIISL HA CKIIAJax I (IPUEMCTBA.

2. HeHopMoBaHi (Bc1 1HII).

HeoOx1micTs po3noau1y 000pOTHUX aKTUBIB Ha HOPMOBaHI Ta HECHOPMOBAH1
OB’ s13aHa 3 €KOHOMIUHOIO JIONUIBHICTIO JOCITHEHHSI HalKpallux pe3yiabTaTiB 3a
HaMEHIIIAX BUTPAT.

Krnacudikarss o00poTHHX akTHBIB Mae€ BaXKJIHMBE 3HAUCHHS, OCKUIBKH Ja€

MOXTMBICTE I IIIPUEMCTBY BIU3HAUUTH ONTUMAIIBHMIA CKIaJ 1 CTPYKTYPY, OTpedy
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Ta jpkepena GopMyBaHHS 0OOPOTHHUX aKTHRIB. B1JI IIFOT0 3HATHOIO MIPOIO 3aIeKUTh

(1HaHCOBMIT CTAaH I IIPHUEMCTRA.

CtpykTypa 000pOTHHX aKTHBIB XapaKTepU3YEThCs MUTOMOIO Baro0 KOXKHOTO
eJeMEHTY B 3araJbHOMY 00Cs31 000pOTHHX 3ac001B, sTKa BUPAKaeThCA V BIJICOTKAX.
Ilg ctpykTypa Mac OyTH JIOCUTE PI3HOIO B 3aJI€KHOCTI B1JI rajIy31 40 IKOi HAJICKUTD
IMJIIPHEMCTBO, alle B ITUIOMY IO IIPOMHCIOBOCTI 2/3 o0OpOTHHX 3aco0IB — Iie
obopotH1 ouan, a 1/3 — pougu odiry [4, c. 64].

Cxuiaj Ta po3Mie s 000pOTHHUX aKTHBIB HaJjaHl Ha puc. 1.4.

Oboporni aktusn

/\

Oboporui Bupobun4i ponan

Douau obiry

(cpepa BapoGuBITEA) (cpepa obiry)
Bllpuf)llll‘li 050])0‘! Hi ToroBa Komu ra komru
3amacm: KOIITH Y HPOAYKILis B pO3paxyHRax:

BHPOOHUIITBI: I I _
CHpOBHHA Biasan UL
0 Enmli h He3aBepIIeH = s sk
C (S e s Taxena Tone .

; i I CRIIam DaHkax 1 B Kaci

MarTepian, BHPOGHHIITBO, :
: : NUUIPHEMCTBA;
IOKVITHI HanisgaGpukarn
' 2 KOIIITH B
Hanisdabpnka- BJIACHOTO
3 BT 2 po3paxyHKax
TH, JOMOMUAKHI BHpOOHNIITBA, £ )
; 1eGITOpCHLKO]
Marepiam, BUTPATH 2 .
. g . ']HOOPI'OBEHOL"I'I
HAIHBO, Tapa, MaitoyTHIX
3AMIaCTHHI Ta nepiosis.
1H.
I I Henopmogani
Hopwmosani oboporni Koy

oboporni komTn

Puc. 1.4. Cxiaj Ta po3mimieHHs 000pOTHUX aKTUBIB IIAIIpUEMCTBA [22]

KuipkieTh 1 cTpyKTypa 000pOTHHX aKTHBIB 3aJIeKaTh SK Bl opramizaniiHoi

CTPYKTYPH IIJIIPUEMCTBA, PO3MIPIB, BUIY IISUJILHOCTI, KEPIBHUIITBA, TaK 1 BIJ

30BHIMHIX (PAKTOPIB — CTaHy €KOHOMIKM KpaiHu, Taiy3l, KOHTpareHTiB, 3 SKAMH

CINIBIIPAIIOE OpTaHIzallis, Jep:KaBHOTO PeryIroBaHHS [4].

BI/IXOl[H"II/I 3 ObOI'0O MOJKHA 3p06I/ITI/I HB.CT}/HHi BHCHOBKH.
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1) ckmajg, cTpykTypa, BelWIMHa OOOPOTHUX AaKTHUBIB Ha KOXHOMY

MIITPHEMCTB1 Oy IYTh MaTH cBOi 0COOIMBOCTI 1 3MIHIOBaTHCH B Yact;

2) moTpeba B OOOPOTHMX AaKTHBaxX 3alleXXWTh SK BIJ BHYTPINTHIX, Tak
30BHIMNIHIX (paKTOPIB.

Bei cxinanoBl o00poTHUX aKTHBIB II0B S3aHl MK COO0IO 1 CYIIPOBOJIKYIOTE

IIpoIlec BUPOOHHUIITBA TIPOy KITii (puc. 1.5).

B
0 Yyl 14nac >
[ BupoGuuti sanack BupoGuuuTso ["otoBa npoayKItis ]
e .
e g ~
= v
= &
I -
2 g
& E
o x
=
[ [ pomtos: kourtu Onnara JleGrropenka ';;n'mpmnzmicn.J

Puc. 1.5. Cxema xpyroo0iry o00poTHUX akTHBIB [23]

Sx BugHO 3 pHc. 1.5, mpm HecTaul BHPOOHWMUMX 3amaciB B IIpoIleci
BUPOOHUIITBA MPOAYKINI MOXKYTh BUHMKATH Iipocroi. [Ipu 3HauHOMy 3pocTaHHi
Ae01ITOPChKOi 3a00proBaHOCTHA 3MEHIYIOTHCS OOCSITH TPOIIOBHX KOINTIB, IO B
MepITy dYepry Moxke TPU3BECTH JI0 HEMOXKJIMBOCTI TIOTIOBHEHHS BHPOOHMUMX

3araciB, 3HWKEHHS JTIKBITHOCT1 Ta TTATOCIPOMOKHOCTI T IIIPHECTRA.

1.2. Izkepesia pinancyBaHHs 000pOTHHX AKTHBIB IiIPUEMCTBA

IIportec dopmyBaHHI OOOPOTHMX aKTHBIB INJIIPHEMCTBA IIOB'SI3aHUN 3
BU3HAUCHHAM JiKepell iX (inancyBanns. JJI IANPHEMCTBA € MOTaHUM K IX
Hecraya, Tak 1 HaJuiiok. 1Ipu necradi MoKy Th BUHUKATH (DIHAHCOB] YCKIIA {HCHIIS.
Hapmamox mxepen ¢dopMyBaHHSI OOOpPOTHMX aKTHUBIB Ha IIJTIPUEMCTBI MOKe

IIPHU3BECTH OO CTBOPCHHA HAJTHOPMOBAHHX BI/Ip06HI/I‘II/IX 3anaciB, A0 3HHKCHHA

















































































































































































