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Kopuienxo O.IL

KAHOUOQM EKOHOMINHUX HAVK, dOYenn,

doyenm xaghedpu iHmeIexmydIbHoi Yuhposoi exonomix,

Hayionasenuir yuigepcumem xopatredyoyveanns ineni aomipara Maxaposa

IHBECTYBAHHSA IHTEJEKTYAJIBHOI'O KAIIITATTY
B IHHOBAIIITHHIT PO3BHTOK HNIJINPHEMCTBA

Y emammi dani cywacni npodiemu ingecmyeanns iHMEICKMY@IbHO20 Kanimay ¥y posgumox nionpucs-
cmea, Memoou ynpagninna ma owinku eexmusnocmi ingecmyeanns inmerexmyaionoo kanimasy. Ipoana-
J308ANO NONAMMA «INMEICKINYWIBNUI KANima 1y ma UIHAYENO Kame20pilo agyapy 3K Mamepiaibnux ma
nemamepiaibiux pecypeie, wo ne maoms Aikeionocmi ma gopwarsnoi pecempanit eracnocmi. Janponono-
SANO POIXIKOMMU CMPYKMYPY INMETEKMY@ILHO20 Kanimaiy nionpuenemen y 6u2iaol KONKPEMuux eremen-
mis, ceped AKuX: MOOCHKI a8YapU, PUNHKOST A8YAPU MA QKIMUEN, (I MAKONC COIPYKMYPHE asyapu ma axkmuen.
B oocnioxcenni npedcmagieno cxemy hopuysanns ma ingecmysanns inmerexmyaivinoo kanimaiy nionpu-
eMemea. 3anpononoeano suznavamu eexmusnicms ineecmuniic inmenexkmyaionolo Kanimay y suiaoi
kamepuiatizanit cmeopenol innosaniitnoi npodykyil ado 000amreeo20 d0X0dy, OMPUMANO20 niONPUEMCMEOM
enaciook peaniaii npockmis wWooo 1020 IMHOBAKITINO20 POIBUMKY.

Kuwouosi croea: inmerexmyaisnuit xanimay, ineecmuyil, eexmuenicms HEECMYBARNI [HMETEKMYd15-
HO20 KAMIM@ty, IRMEIEKnyalsHui NOMERYIAn, IHKOBANITTHUN PO3CUMOK RIONPUEMCMEN.

INVESTMENT OF INTELLECTUAL CAPITAL IN THE INNOVATIVE
DEVELOPMENT OF THE ENTERPRISE

Korniienko Oksana
Admiral Makarov National University of Shipbuilding

The article deals with current issues of intellectual capital investment in enterprise development, management
es and performance evaluation of investment of intellectual capital. The concept apparatus of the category
"intellectual capital” is analyzed. Appointed to understand the holdings as tangible and intangible resources,
which cannot be liquidity and formal registration of power. It is suggested to look at the structure of the intellec-
tual capital of business in terms of specific elements, among them: human assets, market assets and assets, as
well as structural assets and assets. In the following, a scheme for the formation and investment of intellectual
capital of business is presented. It is proposed to attribute the efficiency of investment to intellectual capital in
terms of commercialization of created innovative products, or additional income, taken away by the company
after the implementation of projects for a variety of developments. The article defines that the effectiveness of
intellectual capital investments cannot be considered only from the point of view of the obtained financial return
due to the heterogeneity of its structure, therefore, an additional set of criteria for evaluating the effectiveness
of intellectual capital management of the enterprise is highlighted, since the level of effectiveness of intellectual
capital management will definitely affect the quality of innovative development of the enterprise. The author
proposed to include the following as such criteria: criteria of financial security of the cycle of reproduction of
intellectual potential with its subsequent transformation into intellectual capital, such criteria will allow to deter-
mine the degree of participation of the company's financial resources in the reproduction of intellectual poten-
tial; criteria for the quality of reproduction of the fixed capital, which allow to determine the level of technical
and technological reproduction of the fixed capital; production sustainability criteria determined by the level of
available innovation opportunities; criteria of socio-economic growth of the enterprise.
Keywords: intellectual capital, investments, efficiency of investment of intellectual capital, intellectual
potential, innovative development of the enterprise.

IMocranoska npobaemu. Ha wvaci OGararo  aywrs dopMme IHBECTYBAHHR B IHHOBaUiHHRI
HAYKOBMX [Ipallh NPHCBAYCHO [HTAHHAM PO3BH-  KamiTal, OJHAK, NPAKTHYHO HE AOCHILKYHOTLCH
TKY T4 YOPAaBIIHHA IHTCACKTYAIbHHM KaniTaJoM [HTAHHA 1HBECTYBAHHA Oe3llocepellHbo IHTENCK-
nianpieMcrs. BueHi Ta NpakTHKH AHCKYTYIOTE  TYAJLHOIO KamiTaly B 1HHOBaWIHHWA poO3BHTOK
HA paXyHOK METOAIE Horo 30UMbIICHARA, aHadi- MIANPHCMCTBA.
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SIK CBUIMHTL CBITOBMI JIOCBUL iHTCICKTYaNLHMI
KANITAl CTOCYCTHCH HOBHX, CRIAMHILNX (opm Kanli-
TAlY, RK1 MAlOTh BETHKHI NOTEHIUIAT COLIAIBHO-CKOHO-
MIMHOI AUTEHOCTL, IO € NOTYRHIM BEKTOPOM IS po3-

Gyab-ako1 ekoHOMiKI. Bid Mac GUILII BHCOKHIT
PIBCHB POIBHTKY NOPIBHAHO 3 Yike BLIOMUMH (yHKILI-
OHATLHIMI (hOPMaMH KAIITAlY, SKI IPOSAIHIOTECH HA
CTHKOMY PIBHI IHHOBAUIHHOIO PO3BHIKY THX KpaiH,
Ji¢ IHTENCKTYAILHIH Kaniral akTHBHO opMYyCTsCs Ta
BHKOPHCTOBYCTECH, /IC HOBI 3HAHHA TA BHCOKI TEXHO-
JIOrTE € OCHOBOK mnxypcmcnpouom;ocri rompin.
noCHYT, (hipM Ta BCIX CKOHOMIMHHX CHCTEM B LILIOMY.

Auaaiz ocramnix pocaitaens i u)ﬁnlmulll.
BuguenHaM OHTaHL HHOBALIAHONO Ta IHBECTH-
wiiiHoro npotecy 3afMANHCA TaKI HayKoBUI HK
JLK. Kopeupxa, LE. Jlosnceuii, EA. IIMansienko,
AA. Cemenora [2], LI Mapyuax [2], ML Jlem-
genko, B.A. lemin, B.A. Komenes, A3, Xycnytai-
Hos, 10.B. Jhaenko [1: 2]. Bueni suecan Baromui
BHECOK Y po3pobKy Teopil Ta NPakTHKH npotecy
IHHOBAUITHUX 1HBECTHLIH, OOrpYRTYBANH YMOBH /1A
HOro po3sHTKY, O/IHAK, NUTAHHA NIBHILCHER edek-
THBHOCTI UBOIO [IPOLECY, CTPYKTYPYBaHHA aepes
IHBECTHIIHIX PECYPCIB IHTENCKTYANLHOIO Kalfraly
BCE UIC JMITHINACTECH aKTYANBHIUM.

Hocranoska 3asaanns. Merowo JocikeHss ¢
BHIHAYCHHA HANPAMKIR [IPOLECY 1HBECTYBAHHS 1HTE-
JIEKTYAIBLHONO Kanirany sk GakTopy posBHTKY 1HHO-
Bl HOIO NOTCHLIANY NUIPHEMCTBA.

Bukaaa ocuosnoro smarepiany. Jocniamenus
NOMNANIB ACHKHX ABYOPIB HA KATCTOPIO «IHTEICKTY-

AILHHI KaniTady CHOHYKAC 10 BHCHOBICHHA riNo-
TE3, 110 3eOUIBIIOID BH3HAYCHHA KaTeropil «iHTe-
JACKTYQIBHIH KaliTan» HOCHTS 3aralibHuil Xapakrep 1
IBOAMTECA 0 CpodH 30paTH i/l OAHHM OHKTTAM
CYKYIHICTE KOMIICTCHLIH, 3HAHL, BMIHL Ta HABHYOK
[epcoHally, #Ki 3a0eIneaylors Po3BHTOK MIANPHCM-
crea. Hacnpapsi, NOHATTA IHTCICKTYAILHOIO Kali-
TANY MOXKHA 3BECTH 10 OLIBII KOHKPETHHX CICMEH-
TiB, CEpedl SKMX JOCHIHEKH BHALIAIOTE TPH [PYIH:
JO/ICEKT ABYAPH, PHHKORBI aByapH Ta aKTHEN, 8 TAKOXK
CTPYKTYPHI aBYapH T aKTHBH.

OCKUILKH MOHATTA aByap € He JOCHTHL MoLmMpe-
HHM, HABEJICMO TPAKTYBaHHA 1icT AediHiLiT B JaHOMY
KOHTEKCT1. ABYap — L€ MATCPIaibHI Ta HEMATEpIaibHi
PECYpeH, 110 HE MAKXTHL NIKBUIHOCT! Ta (hopMaibHOL
peectpauii Braciocti [3].

BHXOAR4H 2 ULOrO pOryMIHHA pedeii 30yayemo
CTPYKTYPY IHTCHCKTYANLHOIO KaniTany MinpHesM-
crea (pue. 1).

KoHUenTya1bHO Npolec PO3BHTKY. NIPUMHOKCHHA
Ta IHBCCTYBAHHA IHTCACKTYAILHOIO KalliTany MO#HA
NOfaTH B Y BHIISAL NPCACTARICHOT HHAKYE CXEMH
(puc. 2). baunmo, mo el nporec Mae UMKITYHAIH
Xapakrep. [TosAcHIMO OLIBII ACTANBHO CYTHICTL CTa-
i, TaKNaJieHHX B HLOTO.

Ipouec iHBecTYBaHHA MOYMHACTBCA 3 (hopmy-
BAHHA IHTEICKTYANLHOIO HOTEHIIALY MANPHEMCTRA.
Bapro sasHaunti, mo HOro #KicTh 3a0¢KHTL BLL
IIEPBICHONO KajApoBOIo CKAafy UbOro ManpHeMcTsa,
BIL 3MIH, [0 BUIOYBAKTLCH Y 30BHIIHEOMY Cepeo-
BHUL (HANPHKAAZ, BUINOBIAHICTS IHTEACKTYANLHOIO

I u»ur T v A THHIT ne‘n TAT

aByapu ;

Ksamidisamia
MeToIHYHI JHARHA
Joceia

Ocobucn snafioncTsa
1 7BAIKH

TMOXOTAHCHHA
TOBApY,

MAPKH 2XOCT,
MapotHe
HANMCHYBAHRR

Jhiensi

Puc. 1. Crpysrypa iHTEIeKTVAALHONO Kaniraay niinpuemcrsa
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Puc. 2. Cxema opmyBanss T8 iHBeCTVBAHHA
IHTEIERTYANBHOND KANITany niinpuescrea

NoTeHany MINPHEMCTED PIBHK POIBATEY TeXHO-
ToTii), B IVCHIE TLINPHEMCTES 3 Horo poIsdaTEY Ta
HUIVHEHHA IHBECTHI.

Edwekmipse mayqeHss Ta pOIBHTOR IHTENCKTVATE-
HOMO MOTEHIHATY Ao3B0Nge NepefiTH Ha HacTYIHMI
etan, GeanocepelHbo NOBAIHAN 3 NepeTROpeHHAM
IHTENERTYAILHOTG  OTEHIIATY B HTeleKTYLILHHHA
BAMTAN MANpHesMcTea. TyT )] IHTeAeKTYLTEHHM
MOTEHIANOM MH POTYMICMO SHAHHA Ta IHOpAMALIED,
K1 MOV Th Oy TH KOMEPLIANIBORAHI, A TAKTE eleMeHTH
BHYTPIHEGT  HGPACTPYRTYPH  MANPHCMCTRA, 0
mmieaedyioTs JaHHi npolec. B MOMEHT, BOIH 1HTe-
TEKTYANEHHA NOTeHiAn 32388 TpaHchopMaliiHX
NEpETBOPEHE HA THTENERTYATLHIH KANiman, mo nposs-
TACTBCA, B TOMY SHCIL, B YCBUTOMIEHOMY (pMOpManiso-
BAHOMY IHAHHI, MH MOREMO TOBOPHTH PO IHBECTHINT
HE B IHTENEKTYANBHHA NOTeHAn abo KamiTal, a o
IHBECTYBAHHA CAMOTO IHTEIEKTYATRHOM KAiTany B
IHHOBA AR PO3BHTOR MAnpHesMeTea [4].

Cane mefl Hanpasok, Sk ¥ Teopil, Tak 1| ocofIHeo
Ha [IPAKTHL, He JHAXONATE HATEKHOMD OCBITICHHA.
Ha Ham normafg, ofHEM 13 cRyl4eHb edeKTHRHOCT
IHBECTHL IHTENeRTYANRHOTD KaniTamy Gy/le koMep-
AT CTROpeHo] IHHOBAIHKOT nOpogyenn abo
TOIATROBHI JOXII, OTPHMAHH MIANPHCMETROM BHA-
CIIOK peatizail NpoekTiE moao fHoro iHHoBaR-
HOM POIRATRY.

Ouepuado, Mo BHEHEAC NHTIHHEA, 9K BHIUTHTH
IHTEIEKTYAILHY CRIAJORY, HANpHEDAD, Y A0X004i,

OTPHMAHOMY B peamisallil IHHOBANIARGT NpoIyk-
uin? IMponodyeso poumigHyTH DOKATHHE  YacTEH
IHTENEETVATRHO ChAagosol (Sic).

Hedl nokasHHE MpONOHYCTECH POIPAXOBYBATH AK
CIIBBITHOMIEHHA PI3HHLL WIHH OTHHAL BHpobIeHoi
IHHOBAUIHHOT OPOIYKUT Ta CyMH CYRYIHHX BIHTpAT
Ha BHpOOHHUTREO, NPOCYBAHHA Ta pealilaliin olH-
HEW Oie] nponykuil 4o pHEkoBOT HIHA oXHHHL po-
mykuii (oparyna 1)

P -Fe
5. = —

(1),

e Se (share intellechval componeni) — YacTra 1HTE-
ASKTYANBHO! CRIAIOBOT BAPTOCT HOBOT IPOIYELIT;

P fmarket price) — pHHEDBA [HA OJHHHL BHpO-
GneHo] HOBOT NpOIYKLIL:

Lo feosts) — cysapHl BHTpaTH 3 BHpOOHHLTEA,
MpOCYBAHHA Ta Pealisaiii oIHHELL HoBOT TpOIy K

Ianwaiino, BAPTO BHTHATH, 10 el MeTo/l He Mome
MpeTeHIVBATH Ha abcoMOTHICTE, OCKUIBKH BIH He
MOe OVTH 3MCTOCOBHHIA npH oisi edekTHRHOCT
IHBECTHIIH IHTENeKTYANBHOTO KATANY ¥ 3araisHHi
iHHOBAUTHHEH poIBHTOR NIANPHEMCTRA.

Ha etam HardocTHEH pesyiETaTy KoMepiiiansa-
LT MH BHIHAYACMO Nepelik NPoIyELIL, SKiiH | Hagan
MAHYC BHPOGIATH MUINPHEMCTEO, 4 TAKO® Depe-
Al OpOIyELDL W0 He BHOpABiaia Hadiil 1 minsrae
IHATTHD 3 BHpoDHHOTEA. B peawibrari ¥ARI4cTRCH
MOGKTHRICTE  YIOCKOHAMBOBATH  iHTeNeKTYAIRHHI
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MNOTEHIIAN MANPHEMCTEL, BHXOIEYH 3 OTPHMAHHX
PeIVIETATIE, O ¥ CBOK Wepry A03BQIEC Npodo-
BRHTH LHEN — YIOCKOHWTHBATH Ta NPHMHOKYBITH
IHTEMEKTYNEHHI KaniTan nianpHeMcTBa.

Bapto Tako# 323HEYHTH, WO Pe3yNETaTHRHICTE
IHBECTHUIN IHTENCKTYANEHOID KANITATY HE MOKHI
POATTANATH MHIIE 3 TOYKH 30pY oTpHMadod iHAHCO-
Boi BILTAYL 4epes HeOOHOPLIHICTE Horo CTpYRTYPH.
Tomy mosHa BHOUTHTH JolaTkosdli pal kpHTepiin
OUIHEH eekTHEROCT] YITPABNIHEA IHTeICETYRILHIM
BAMTATOM DIIPHEMCTEL, OCKUIEKH piBeHb edek-
THEHOCTI VIIPARNIHHA IHTENEKTVANEHHM KalliTamom
HeOIMIHHO MOTHAYATHMETECH HA AROCTI IHHOBALHE-
HOTO POIBHTEY MANpHeMcTEL. [Jo TAKHX EpHTEpiB
NoUilEHe BiTHECTH HACTVIHI [5, 6]

— KpHTepil inancoBol sabeaneseHoCT] IHKTY Bi-
TROPCHHA IHTENEKTYVATEHON TOTEHIIATY 3 MOjank-
wow iioro TpaHchopMALICK B IHTEIEKTYANLHHI
paniran. [Mombni kpHTepii J02BONSTE BHIHANATH
CTYMIHE Y9acTl HAHCOBHX pecypols NiINpHeMCTED
¥ BIATBOPEHHA IHTEISETYANEHOTO MOTeHIIATY;

— KpHTepii AK0CT] BIATEOPEHHA OCHOBHOTO Kami-
Tamy. JaH kpHTepl A03BONAIOTE BHIHAYHTH piBcHE

TEXHIMHOTG Ta TEXHONOTTYHOIO BUITBOPEHHA OCHO-
BHOID KAMiTany;

— kpHTepil cTilikorTi BRpOGHHITEL, 0 BHIHAYS-
HOTECH PIBHEM HARBHNX IHHOBAWHIY MORIHBOCTR;

— KpHTEpil COIANLHO-SKOHOMIYHOID IPOCTAHHA
[IMPHEMCTRL,

BucHoBk® 3 JaH0r0 DocaiseHHn | nepenes-
THes. [ligdusaoan Jeski NICYyMER HAIME po3ay-
MiB, M IPHXOIHMO 10 BHCHOBKY [P0 Te, mo Seacym-
HIBHO HLJIEHYAHO BUKIHENM © DHTAHHA POIBHTEY
HTENEKTYAIEHOID NOTEHUIATY MNpHeMcTsa, a Bil-
MOBIIHO 1 HBECTHLNNA B IHTeNeRETYAILHHI KamiTan.
OHak, YXBATHTH PIIIEHHA NP0 Te 4K MalOTh GVTH
POIMIPH TA NPONOPUL IHBECTYEIHEA B IHTEIEKTYLE-
HHH THOTEHIIAT MOKHA THINE NPOAHATITYBABIIH Sk
cane Dye BIANAYA BIO HAXEHOIO IHBECTORAHOID 1HTe-
NeKTYAlBHOMD KaMiTany B IHHOBALAHEH poiBHTOR
mignpHescTey. Tosy BasiHee, ed DUNPHEMCTED
IBEPTANN BEKTOP CBOCT YBATH He JIHINEe Ha poIBHTOR
HTENEKTYAUILHOID DOTEHIATY, 2 i Ha edeKTHRHICTE
IHBECTYBAHHA Ta YIPARTIHHA iHTeIeKTY AILHEM Kalli-
TANOM, OCoMIHED B YMOBIX TpaHcdopsanii Ta rmo-
Dam3aii IHHOBAINAHEY NpoleciB Ha MATPHEMCTEIL.
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